






Establish JV to build

Feedstock Innovation Center

IDT Biologika Turn-around

Strengthen Global Partnership



Operating Profit△39bnKRW

Turned to Loss as losses fromconsolidatedsubsidiaries
widened

Revenue622bnKRW +20.6% YoY, +1.9% QoQ

Top-line expansion drivenby increasedsales from
consolidated subsidiaries and the Pharmabusiness

Revenue338bnKRW (△2.5% YoY,△9.1%QoQ

Despite increase in Pharma business, Sales decreased due
to lowperformance in Copolyester business

Operating Profit

Profit decreaseddue toweaker profitability in
Copolyester andhigher one-off expenses

(△88.2%YoY,△87.4%QoQ
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(△37.3% YoY,△45.6%QoQ)

Lower sales volume and the impact of
scheduledmaintenance weighed on profit

(△3.5 %YoY,△3.7%QoQ)

Delayed recovery in global demand,
Customer de-stocking led to lower revenue

4Q25 Performance 1Q26 Outlook

Operating Profit andMargin

SalesVolumeProportionby Region

※ Data above only refers to Copolyester sales
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5bnKRW (△91.7%YoY,△94.8%QoQ)

126bnKRW (+18.3% YoY,△9.0%QoQ)

Operating Profit andMargin

4Q25 Performance 1Q26 Outlook
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(+17.4%YoY, +22.2%QoQ)

Growth of Flu & Varicella Vaccines
and higher IDT Sales to key customers and
productivity improvements

(Loss Continued YoY, QoQ)

One-off costs such as IDT retirement benefits
were recognized

Operating Profit

4Q25 Performance 1Q26 Outlook
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Establishing a leading position in the global recycling market by completing the end-to-end value chain

“Achieving global competitiveness through the internalization of core assets
at every stage of the value chain and offering tailored, optimized solutions to customers.”

Depolymerization PolymerizationFeedstock Sourcing

rBHET CR PET•CR Copoly

Brand Owner

Mass Production
Feasibility Validation

Government Cooperative
Initiatives

FIC : Securing & Validating
HTR Feedstock

Contract based suppliers

Direct Engagement
Exclusive Partnership

SK Chemicals Shantou

Recycle Innovation Center

Customer-Specific Closed Loop
Solution Development

SK Chemicals Laboratory

Waste-to-Feedstock from
Various PCR/PIR Waste

Production : rBHET• CR PET

Fashion
Automotive
Packaging
Personal Care etc

Ulsan Chemical facility

Production CR Copolyester
• Solid State Polymerization

“starting from 1H 2026”

“4Q25 Highlight＂



Expandingcollaborationareaswithkeyautomotivepartners;gradualprogressbecomingvisible

Feedstock Innovation Center

Feedstock input

Securing stability of Feedstock Supply

Reducing feedstock costs by securing new types of waste

Leveraging local partner capabilities and networks

Timeline

Start
construction

(’26.1H)

32kT/year

Scale up

(‘28)

JV
Establishment

(‘25)

Start Commercial supply

of FIC Feedstock

Commercial
Operation

(’26.2H)

Process low-quality feedstocks such as waste
blankets and fines1) to produce high-quality

recycled PET rawmaterials at competitive prices

△ Establishment of a joint venture with China’s PET recycling company Kelinle



Inresponsetocircularity regulationssuchasSUPD1)andELV2),expandingcollaborationwithkeycustomersandresultsgraduallybecomingvisible

Collaboratedwith theworld’s leading

carmatcompanyandcompleted

validation for replacingnylon.

“Introduce new premium brand＂

Headliners for EV3 StudycarCarmat for major car makersTirecord for EV cars

Introducedasapartnerforsustainable

materialtechnologyinthe2025Hyundai

MotorCompanySustainabilityReport

Suppliedto theglobalNo.1 tirecord

companyandappliedtoHankook

Tire’sEV tires

2Q 2024 3Q 2025

Completed quality validation of CR PET,
meeting the advantages and required performance of conventional materials

3Q 2025

Expansion driven by higher processing
stability and quality compared toMR PET

Workwithpackagingpartnersthatcollaboratewithmultipleglobal

brandowners,enablingsystematic,stage-by-stagemanagement

ofcommercializationbasedonjointco-development

F&B
Cosmetics

& Household goods



SecuringcompetitivenessintheutilitiesbusinessbybroadeningDistributedEnergydemandpointsandensuringstableoperations

 BusinessOverview

-Convert to LNG〮LPG,establishing eco-friendly district energysystem

-Stable industrial power andsteamsupplywithin the area

 CAPEX:Approximately673BillionKRW 1)

△ Rendering of the new LNG CHP plant

 FacilityProductionCapacity

Steam : 240t/h , Electricity : 300MW(Oldfacilities phased out)

 ExpectedBenefits

- Eco-friendly energy transition reflecting carbon-neutral policies.

-Generating stable revenuebydirectly supplyingelectricity and

steam tocustomers

Nov 2025Dec 2021

Establishmentof
SKMulti utilityCo., Ltd.

-Split off fromSKChemicals 2)

LNG〮LPGCHPplant
EPCcontractsigned

2022 2H24

Initial Firing “Startedoperation
InNovember,2025"

Dec 2025

Ulsanhas finally selected
asaDistributedEnergySpecial Zone
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202520242023
Division

Total4Q3Q2Q1QTotal4Q3Q2Q1QTotal4Q3Q2Q1Q

458458322324301177177341407250245245215222326
Cash and Cash
Equivalents

344344424446426403403397414423360360393412387Net Debt

5219111110741516222115931232481CAPEX

88.9%88.9%78.0%80.6%80.4%68.4%68.4%81.3%90.3%76.4%74.0%74.0%69.9%71.5%82.9%Debt Ratio

121.9%121.9%128.7%123.6%139.5%120.5%120.5%114.7%112.0%91.5%103.1%103.1%125.7%133.6%128.9%Current Ratio

160204641531714844463314131383439EBITDA

11.1%5.9%12.4%10.7%15.3%12.6%14.2%13.3%13.2%10.0%11.0%9.4%11.8%10.4%12.6%EBITDA (%)

5.6%0.2%2.0%1.3%2.2%6.1%1.7%1.3%2.2%0.8%3.7%0.6%1.2%0.4%1.5%ROE



SK D&D

31.3%

*SPASigned



22.2%

12.1%

19.4%

41.7%

30.1% 31.7% 32.6% 1)Jun
2017

2)Oct
2021

Nov
2021

Mar
2022

3)
Oct
2022

1) Retired 1,939,120 common shares
(7.9% of the total issued shares)

2) Total dividend amount determined at a payout
ratio of approximately 30%
(based on separate net income excluding
non-recurring gains and losses)

3) Retired 389,489 common shares

450

2,000

3,000

1,500

650

1,150 1,150

2019 2020 2021 2022 2023 2024 2025
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2)

2)

2) 3)2)





 FunctionalPETGreplacesPC,PMMA,PVC

 KeyProductsandApplicability

 Virgin:Stableprofit throughhigh-valuegoods/portfolio improvement

 Recycle :Establishingentrybarriersthroughmarketpreemption
andpropertystandardization

Cosmetics HHG HA
Interior
Sheets

Packaging etc.

Business Introduction

Use of Bio-Based
Feedstock(ISB)3)

Recycle-content based
material Solution

High-functional PETG

PETMonomer

PTA MEG

CHDM

Copolyester

R-Monomer

CHDM2)

R-BHET 1)r-Copolyester
Preempting CR Copolyester Market

 Expanding Recycle sales bycooperatingwithGlobal B/O

 Early customer commitments throughMOUs, etc.

CoreTasksandStrategy

 ProductionProcess

High-ValuePortfolioExpansion

 Targeting High-Value Markets Based on Quality Competency
- Expanding sales in high-value end-markets (cosmetics/HHG/HA)
- Leading standardization by securing cosmetics B/O
- Expanding sales through new applications, replacing other materials

 Expanding Strategic Products/Markets by Facility Optimization
- Shortening the expansion period of heat-resistant copolyester
through investment in upgrading facility
- Accelerating M/S expansion through property enhancement and
application expansion



 ProductionProcess

Business Introduction

 MechanicalRecyclingvs.ChemicalRecyclingComparison

Pursuing a Closed-Loop Model via Glycolysis-Based Chemical Recycling

 Acquiredcompetencyasthe1st tocommercializeCR-PETin2023
 LeadingtheCR-PETmarketthroughqualityandcostcompetency

PET Collect/Sort Grind

Productize
Melting/Extrusion

De/Repolymerization Productize

Chemical Recycling
Minimal Quality Degradation, Applicable to Diverse Applications

Mechanical Recycling
Quality degradation with repeated recycle, Limited Applicability

MR-PET

CR-PET

R-Monomer

CR-PET R-BHET R-BHET

Vertical IntegrationofRawMaterialSupply:FeedstockInnovation

StabilizationofSKShantouandAdvancingofHTRTechnology

SecuringCostCompetitivenessat theLevelofMR-PET

StrategicExpansionofCR-PETSales

 Internalizing key recycledrawmaterials (R-BHET) SKShantou
 ExpandingW-PETvaluechain throughextendedpartnerships

 Priceandquality competitivenessof recycledproducts
andexpanding R-BHETproduction capacity

 Purification process improvementwashingprocessNormalization
HTRConversion

 Reduction inproduction costs:Alleviating customerprice resistanceand
promotingmarket development

 Securingopportunities in thehigh-valueCR-PETmarket andmassmarket
basedoncostcompetitiveness

CoreTasksandStrategy



Business Introduction

 AimtoenableCircularEconomySolutionforRecyclingWastePET

GeneratedDuringCustomers'ProductionProcesses

 Recyclingmarket isexpectedtoformacrossvarious industries

duetorecyclingregulations

 Obligated to recover and recycle 55-80% of
production volume

 Need to establish a closed loop for consumables
generated during the process

 Obligation to use easily disassembled designs and
recyclable/reusable materials

 Need to establish a closed loop for waste obtained
from end-of-life vehicles

 Compliance Obligations for Apparel Producers: Ecodesign
and Energy Labelling, Considering Energy/Resource
Efficiency and Recycled Content

 Textiles and apparel are included among the five priority
product groups subject to ESPR requirements

Recycled goods produced

RawMaterial
Supply

Product
production/sales

(Brand Owner)

Component
Production

(Converter)

Distribution

Consumer

Business-end Circularity

(Waste PET during the process))

 ChemicalRecyclingforEnhancedCircularity



Business Introduction

 Bio-Materials ,replacingfossil-basedfuels,isPerformanceBio-
PolyolthatReplacesPolyurethaneUseswhichisDifficulttoRecycle

 Targetingeco-friendlyneedsbyincreasingapplicabilityandcost
competitiveness

 KeyMarketsandCommercializationExamples

 Polyester-basedadhesivesandcoatings(BON)andTPEE(PEL)

 Eco-friendlyneedsinvariousareas: Increaseddemandfor
chemical resistanceandconversiontorecycledproducts

 Product IntroductionandApplicability

Industrial
Starch

PDO
Fermentation Polymerization

PO3G
 Polyester-basedadhesives

andcoatings

 CanCoating,Pre-coatedmetal,

Hotmelt, Industrial adhesives,etc.

 TPEE

 CableJacket, Industrial tubes,

DuctMeshChairMonofilament ,

etc.

High elastic recovery,
wear resistance,
high flexibility

Lower CO2 Emissions
Compared to Fossil-
Derived BDO

Commercialized in
February 2022 CAPA:
5,000 Tons/yr



Business Introduction Life Science - Pharma

 Competitiveproductportfolio inbotanicalandsyntheticdrugmarket

 Possessestop-levelmarketingandpartnershipcapabilitiesdomestically

 MainProducts

Continuousbusinessexpansionthroughsecuringgrowthdrivers
basedoncompetency

Mid-termKeyTasks

Exploring new Countries
for New CMO
opportunities

Strengthening strategic
partnership and

operation optimization

Expanding to new
pipelines and accelerating

open Innovation

Diversifying raw
material sourcing and
expanding sales

Strengthening marketing
alliance competitiveness

Natural pharmaceutical
Product value-up

Expanding Global C(D)MO

Securing R&D growth
drivers

ImplementationStrategy




