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(=1) O 2= SEAEHIILICH

SKOIHYA(SF) = 20244 38 1Y ZEIIEY 2 SKLIMLI(F) 22H QIEZES)H
2)  TII OI&0ll Mo =4k S ASLICH

1 A

—

11-4 7] = A7 2 35714

_1_5[—‘__
719 R E7lgdFAe] Meda S sladoh

o
<> (Sl H&)
- & &= CHAI |
SKLIHCI(=) 282,928,000 (173,060,491) 109,867,509
SKOIHEA(F) - 173,060,491 173,060,491
CIHHIAEALEHE - - -
() FHIA 47,031,489 - 47,031,489
g A 329,959,489 - 329,959,489
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g, Ak B T GR)FH 2 FAE2] B SKY AT () FAp=2 ol tste] 2t
&S AR ST dvhal waete] EAAAALE FaEl o, &AL 9
Al AFE7HA S 3o s o' ekl Y Th
AHETHA] AL S M A AT EES F)FHI 2~ R SKY MY (F)e] A 9
oF v AFIAIE S SASte] AA Ao, AFET7EA] AAbel AbgH T8 TP A=
o5 ZEU
— HI=EoIS(31) HALHE
(F)EHIA 7.90% 0.00%
SKCIQHCI(F) 13.48% 0.00%
(1) (PEHIA EXFA H2C= NEEIS2 9.72%2LICH
SKCIGHCI(Z) EXFAI0 ML= MEME0ISS 17.55%21LICH
Hu7|rEed dA (F)FH s 2 SKY MY (F) FAF2 9] AFE7FA] F74 ol AFE-
78 7Hge gig 5rbe e vite B4 Ao g 2y
(1) (F)sHIA
(EH2): &)
HEgoIgo B HAEFE| B
T = 0.5% ZQIE =0}t | 05%HQIE 2tA | 0.5% EQIE =} | 0.5% HQIE 2tA
3|2IH= (15,362,323) 8,490,525 6,537,876 (5,777,658)
(2) SKCIHCI(F)
(EH9): &)
HEgoIgo B HAEFE| B
T = 0.5% ZQIE =0}t | 05%HQIE 2A | 0.5% EQIE =} | 0.5% HQIE 2tA
3|2IHso (4,564,021) 4,923,215 2,489,186 (2,311,081)
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1-5 Ba7Rtg R TE7IAFA R FE7HFA T A =
ZFEyo

(el =)

S|AHH 21 o

SKIIA(F) 1,379,531,007 986,331,348

OIAHIOIHOIRHZ) 312,620,626 474,929,303

SKLIQHCI(Z) 42,091,260 223,149,476

SSIIYEX SKOIESIA(F) 125,992,691 -

ESELES 22,697,550 36,245,700
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12, @A
12-1 R FERD DA AR TN thgat B,
(2l &)
== &I
T SOl | 2opRbey | mEeEo SOl | AopaRde | me3o
3)|HIS 492,130 (438,361) 53,769 492,130 396,942) 95,188
LSO 22,692 - 22,692 344,520 - 344,520
g A 514,822 (438,361) 76,461 836,650 (396,942) 439,708
12-2 97 2 A7 T @A Ao Hel g2 e 25U
<> (2l ER)
= = = F= ZHai2i| CHAI(Z=1) ol
SJ|17HIE 95,1838 - (41,419 - 53,769
SO 344,520 22,692 - (344,520) 22,692
g Al 439,708 22,692 (41,419 (344,520) 76,461
(1)  LETMOR| HHALIC
<&I> (e &3
7= pJES 3s 20kar24| Jjat
20| PHI= 148,716 - (53,528) 9,188
AHEZOINAL - 344,520 - 344,520
| 148,716 344,520 (53,528) 439,708
12-397] % A7) F ARatE 4497k s,
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13. TP A4
13-1 Ha7|3tesd @A FEate] AW 2 tadt g5y
(19l &)
ol e
T F Aol [oneae| samee|  meaw | sl |omeoie|saxeee|  mwsw
AEEN 944,768 (375,322 - 569,446 359,458 (227,290) - 132,167
ARITHAR 12,675 (8,606) - 4,069 12,675 (6,070) - 6,605
i) 1,432,569 - (486,653) 945,916 3,366,383 - (308,320) 3,058,064
Ea| 2,390,012 (383,929) (486,653) 1,519,431 3,738,516 (233,360) (308,320) 3,196,836
13-2 7] 9 A7) F PR PRl wE e theat gk
<> (Er2l: &)
= pjES Fs e A= CHREI(ET) | SAR(F2) 7l
ATEF|0f 132,167 240,790 - (148,081) 344,520 - 569,446
ARATHA 6,605 - - (2,536) - - 4,069
3l22(F2) 3,058,064 - (1,983819) - - (178,333) 945,916
g o 3,196,836 240,790  (1,933,815) (150,567) 344,520 (178,333) 1,519,431
(1) ALSUTIOZ2E O] =HE HRILIC
(2) ZAKE HIEHE LIBSIE DX LETA TI5I0] SARZIAIS SHBIAC0, 27| S SI220] ol 178 3332S SaxEC2

<&IP> (Sl H&)
- & JEE F= a2t EAAE J
AEEO 174,003 - (41,836) - 132,167
AHFATHARA 9,140 - (2,535) - 6,605
SIAA(==1) 3,017,136 349,248 - (308,320) 3,058,064

g A 3,200,279 349,248 (44,371) (308,320) 3,196,836
(=1) A= HIEHE UEAE Ot ST CHOHH £AZHAIE =olRCM, &I S 31E 20|
CHolf 308,3208 RS EAIXELZ2IAGIASLICH
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14, AF8ARAF 2 g 22 H-%)

14-1 B3/1E 5 @A A AR AW e Tt 24T

(2i51: &)
=511 HIIE
TE FSIl | 20N | meIo FSOI | 2R | B3
A2 1,083,733 (546,5%) 507,141 1,080,409 (454,243) 576,166
PN 325,766 (150,731) 166,035 381,820 (165,550) 216,270
3 1,379,499 (706,323) 673,176 1,412,229 (619,799) 792,436
14-2 271 5 A7) T AREAAR Ao el &2 vy 5y
<&IP> (Sl &)
2 = JE= AlelA a24| JIEH=1) J
2= 576,167 - (92,349 23,323 507,141
A2 216,269 195,556 (182,937) (62,853) 166,035
s A 792,436 195,556 (275,286) (39,530) 673,176
(==1) clAZ ola & SEEHKIZ oISt Z2HMILICH
<&IP> (Sl &)
- = JE= AlelA a2l JIEN=RT) J
2= 668,264 - (92,097) - 576,167
A2 331,488 151,287 (195,447) (71,059) 216,269
s A 999,752 151,287 (287,544) (71,059) 792,436
(1) STollXIZ QIst ZAMULICH

T = =9 &
AEZ XA 280 Hai2H| 275,287 287,544
2| AT OIXHIE 36,220 41,357
clAZ-C| e|lA S AOHKHA 29,603 20,993
g A 341,110 349,894
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14-4F71 2 A7 T = 348 F A7 =92 U7 54
(el =)
2= =] X
2IALTH A2AkE 319,339 311,613
2IAZTH OIXH |2 Atst 36,220 41,357
CH)| LU AOHP|AZ X| 29,603 20,993
g A 385,212 373,963
14-5 Z71% A AFEAALEY FdE a9 E1EA] ¢Fe Ao A3k
92 vy g5yt
(el =)
e 14 OILH 18~54 g
A2 162,616 208,129 460,745
X=up 98,579 82,063 180,642
g A 261,195 380,192 641,387
14-6 97] ¥ 27| & g9 FHFA3 A5 o3 25U
<> (Sl &)
pIES INE=FIEN OIXHIZ Y =RIES= JIENZ=1) Iz
766,640 195,556 36,220 (355,609) (41,977) 600,830
(=1) 2IAZ QIA O ECHHX|Z 0I5 Z2tolL|C}
<HI> (G2l &)
pJES INE=FIEN OIXHIZ Y =RIES= JIENZ=1) |
1,007,439 151,287 4,357 (352,970) (80,473) 766,640
(=1) ZECHHRIZ QI3 2AoKIL|Ct
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B71rEed @Al 71EA g2 vat EEUH
(G M=)
T = =Pl o
BN=r=) 1,660,426 2,044,775
OlX=81= 6,437,425 5,662,404
g A 8,097,851 7,707,179

16. AR B 2FQ) =

16-1 L7728

@A AR H AT e kgt g

(el &)

T = =Pl &I
EDI0IXFRAE 2 320,000,000 320,000,000
FsE0IMEXES:

FSEAH 185,892,927 34,921,479
AHH 174,684,871 260,365,080
EEPAVUPNE NS 20,000,000 -

g A 700,577,798 615,286,559
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7= gD HOIXHE(% =Pk &0
(=) ple s 2024.06.17. - - 40,000,000
2025.06.17. 6M =& + 1.60 40,000,000 -
2024.08.13. - - 40,000,000
2025.08.13. 6M 2 + 1.42 40,000,000 -
2024.08.13. - - 25,000,000
S=EREEE( 2025.08.13. 3MCD +1.44 25,000,000 -
2024.08.13. - - 25,000,000
2025.08.13. 3MCD +1.44 25,000,000 -
2025.08.13. M 2T +1.42 10,000,000 -
_ _ 2024.09.24. - - 50,000,000
(oLt
2025.09.24. 3MCD+1.73 50,000,000 -
2024.06.02. - - 70,000,000
2025.06.02. 3MCD+1.48 70,000,000 -
2024.09.23. - - 20,000,000
(F) =22 2025.09.23. 6M MOR + 1.66 20,000,000 -
2024.10.31. - - 20,000,000
2025.10.31. 3MCD +1.50 20,000,000 -
2025.10.31. | 3V CD + 1.55 (2) 20,000,000 -
CP 2024.09.05. - - 30,000,000
g A 320,000,000| 320,000,000
(1) AR B01201 SKIA(F) 411,414,100 22 MS30 JASUICHEAR21-3 ExX)
(F2)  OIBAS Sol ¢ 4.85%2 DEOIXES EE6t1) UsUIC
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T =2 elpjiey HOIRFE(% =ll= Spll=s
=SS E(F)(F1) 2026.04.29. Y2z +1.50 20,000,000 -
(F1) AR SHIIGQ SKOIA(F) FA! 1,414100F2 S22 MBS0t JASLICHFA21-3 FX)
16-4 Ra7|7tF 5 d A A o] Y2 vt gyt

(el &)

-2 8o H0IXHE(% =t oz
H192-22] SZ2ALMH 2025.09.10. 2.27 40,000,000 40,000,000
H1938] SZ2AHH 2025.04.25. 4.10 106,000,000 106,000,000
H194-12] SZ2ALMH 2024.08.20. 4.56 - 35,000,000
K194-23] SZ2ALH 2025.02.20. 4.65 40,000,000 40,000,000
H194-32] SZ2ALMH 2026.02.20. 4.80 75,000,000 75,000,000
K1952] AF2ARH 2026.07.17. 4.63 100,000,000 -
2l 361,000,000 296,000,000
(R ARHE I AXIS) (422,202) (713,441)
xR FSEARH) (185,892,927) (34,921,479)
XZH 174,684,871 260,365,080
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7 = =9 &

=EESHEM Bs
= (1,024,509 (1,547,012)
SIS0 FAH(XIS ) 393,877 (226,069)
SI1EQIA FHIE(1) 1,161,583 1,025,670
J\E=PSRTE (1,452,226) 167,457
0= & (500,000) (500,000)
SHA & E (283,519) 55,445
J12(F2) (1,704,794) (1,024,509

MPatEh T e Fdet=s
EESOHISR2 STHOR 20,044,563 20,154,624
ARIEE XS] BEDE (21,749,357) (21,179,133)
g (=2 (1,704,794) (1,024,509

SIIEQ0IA SHIZUHAM=E )1 = EEIINE S0 st =

SIACH, &I get SH=2 glisLICH

=2 E S K2 JIEHIFSAIC 2 HIAESLICH
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o4 4,773H210| HI2)




= =9 &
S22} 1,199,182 1,102,247
OlxHIE 673,941 841,251
AFRIEEITHARR] DICH2=2] (711,540) (917,828)
| 1,161,583 1,025,670
20-3 77 R A7 T FAHFAATY A He IS v 25y
(2 &)
o o= S| 0|
PJES 20,154,624 18,574,717
S22} 1,199,182 1,102,247
olxHIE 673,941 841,251
JUESPSIoEN (1,370,2009) 73,705
IS ESF= {0 INF=pl (322,974) (555,980)
2HA H =L (290,001) 118,634
ol 20,044,563 20,154,624
20-4 B7] % A7) T ARl A gAY 37 A He WS v sy
(el &)
= = =) &
PJES 21,179,133 20,121,729
J|th==<] 711,540 917,828
JUESPSIoEN 82,017 (93,751)
(S ESF= {0 INT= (716,851) (329,912)
J10i= EeloH 500,000 500,000
2HA H =L (6,482) 63,239
ol 21,749,357 21,179,133

_68_




&I
3.6/%
3.6/%
3.50%

3 244,

o

=

=)=
3.15%
3.15%
3.50%

AAAe] TS e o

S|
&

oA A ALl

0 ol <o | X
LRI
03| 8 a8
O 0L
all
X ~ | I~
B € RIB
S
5| 8|%
=N Il N
=
oD
o |
S | <0
~ | 160
%0 | TH

KHaEOL D |CH

#Uh

1]
<[0
<0
Mo

ol

Olch

X
o
=
B

w

b

N

20-6 B.a17]

T

N

I =Tr~
COSES
Q| < N~
518|188
% ~—
m
<l
~NIlW| —~| —~| ~
818854
AR R ARNERN
N e e
ol = =
m
=
oD
R0
m
o
= %0
1o K
M+ o0
ol

_64_




AA o] WA AP AHEE F 8 71

20-7 H.117]

S

s
n0 | o5
| =
ol
|
{0 |
L
= <
=15
=Ko <
wl | ©
ol
I
X
4|8
n |
wl | ©
ol
I
X
o | —
ol =
ol M._Jl m
o N
w mmvw
ol
I
X
I | O
=
T | m
RO
T

<HI|2>

saflfs
nl| &S
wl | &
ol
|
40| R
2|
o —
i
=) ] %
ol
I
X
4|8
N
| &
ol
IH
X
o | —
ol =
ol = %
KO | &
wl | &
ol —
I
X
| O
W
L
R0
T

o g7l =2 1,066,4

of thet
3

oz

s
-

} ®.a17)7ke] g el Al

o

o
al
=

KeN
™

20-8 FAkE] T}

= 2.6@HAE: 2.76W1)Y

sl

@A FYel AT 3

o, &7

3l

05%

e,

3] Al 24

2]

21-1 A A
3=

—_
10

s

3
=

A7} %

g

2]

g

RETA
¢}

A

N

cERE

s

T

Fof of

S

she] o] &

o Tt Al oA

3}

21-2 FAE AHH A530x9] 9 Al

oA =G ZIEA F-oll o

_65_



21-3 FAE BT @A) B Al e Azl tlakel £4719)
Q) SKZFA(EF) 74 1,414,1005-2 02 Al 3ah A5 THEA 16-2 #2)

N
)
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i
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il
Hz

21-4 A7) o]A Al oA ZEZWEF)(F, SKAAL(F) HAF24S A&7
Sl Al BRI EY wjZFA S V) AR 7 Fl= TRl 2% (Pric
e Return Swap) Al ¢S A Ast o™, =8 Aokl 82 o3 25Ut

-+ = L =
ESESY IR 2019-06-24
AZAH 2L 2022-06-24
eI 20250624
Hefs 221,6832H2HA

B | Jo
>
x| Jg

S

HIAAHOIN2SHE(S) (P, SKHE(F)) ES= 7,268,287

=S KZIHR0| HSHEL =2 B3R S A A4S K50t
XEIHA0| HASHREC K2 R AP S0 XS KIS0t Fat

0x
s
0z
('3

A= B2 F 37] Aeke] Hrbel whel spAAEE 7R 10,332,128 W A (R 7):
A FE 7Eel 9] 41,388,771 9)S w8 UG 2 Ao dU1E &
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21-5 BAFe] FE7]14Q) Aol Eek=mk(F)e= 2021 89 6 AL B T4 3] A}
Elubol (o] 8} "HEF FAAE AFAR Sh= A3 A o] ES fT
AHEFAE Y 30,0009 REDE A AR o, 2021 849 20 Alo]ote] 9 f
dwucﬂ of " AF FAANE AFAR sk AI3A WA A o] A& fr
SAHCE AR 30,0009 whel)E AAI AU T
ek 20249 129 26 SANF2055 AFAFAR S A 3A; v AT o] 3k
AT S AEASY 138,0000RH1) 9 gk F2fotol Al o] N & Al FRIFAt =
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21-7 FAFe] 571091 ZHEEAGH, Gt AR A 2T 2)= 202149 69 1
5 FAF B FASAL ok AR(o) 8} "FAAE QAR S BAE T S AHF AL
ARl FAbEel 4,655M wkel)E AASlE U BEe, 2021 1249 30Y FAAE
ANFAL= sk A3A iAo BE T S AFEAAR] FAbE 9 1,200 vh4)

AA GG o] g} walste] YAbsh FAA ghel AAH FFIA S g
(e}

4 270 Sel A Lo FA AR AT B

AEA 3 2022 64 174 FARG Kol 24T 2HEAAD) 0 22
Yanolja Cloud PTE. LTD.7} vljs=al= Al ko] A4 ¥ 3 , 71 FF3F
1 SIAL oFmAbe] BakAh A9 B e o A }Yanoha Cloud PTE. LT

21-8 YAHS] F47190Q) o 27 o] B2k = oh(F )7t WA T FRFAR AN (F7] 2 85,
5000 e} gHelshe] PAL7E B571919) o Aol Zek=rkF)e] AUl FEF 492
g Ak A A, A A o 2Ao) ZekEuk(Fel 2748 TH S

YA A5

21-0 YA 971 AR Bl ATSAL, B0 RE AFWE RFYI L
the3} gt

+ = MSE2 3|AF 2=)|2t EHZ0H(=1)
50| HIAHIOIZCIEDHF) 2022.07.27 ~2025.07.25 40,000,000
(1) GAl= HIAHIOIZ2HE0KE) Ot Leist RKESISD2ANMI CHOI ZIZABIAIDIXIC] 222X
SEOIRCH, JIME U2 0IRIE LIS HIAAHIOIZS=0KZF) I LSt AIRHE &”‘E%‘%”O'LI
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.
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21-10 7)€} oFA A}3}

37 & A Capital Call W2 o] &=}

(1510 &S, 91515+ USD)
2 o= = ot o TS bR = ok

221902

101=2= _ 1,000,000 -
OHE|BAILI O EXFE B
S2A9 0235 HIX S XX 10,000,000 4,700,000
K A-BOTER
A Hrs# 1,000,000 -
mDEg3 AJeXE
ALPACA VC FUND Ill LP USD 4,914,198 USD 2,002,536

TISHMAN SPEYER PROPTECH
VENTURE FUND, L.P.

USD 2,983,769

USD 2,042,634
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22-1 9719 @A YAt SREAL WS vhewt on], gabe] AujE e Pat
] O

A fre 8 FFH 2 WA )

SKIIA(F) 2 O =01, IAHOIAIDIZ(F) 2t O B2012, QIEHIAEHI0IQEE,
HAHOIZ2IROKZE) 2 1 )|, T=E|(Z) (1)

ZDIE Y | QEHHIAEASLZHE, SKLIHCI(Z) 2t 1 B5012, SKOIEHA(F) 2 1 E2018(F2), (F)FHIA 1 S0/, sK
31 JIA(F) 2 O 20122 20012 & 23012, HIAAIOA0IZ(=)2F O S0 24018 & 3301
JIE SK(=F)J 1B HS3IAL S(53)
(F1) 7 (FE=HAHDAABI= 20244 18 12S FHIILZ2 610 BXRDIY (FEHIZE E-EY oM, 21 5 ZFEIN(F)=2
AHEE B1ZolASUICH
(F2) 2J1 = SKOIHYA(F) = SKLIMHLI(F) 22H QIXEE &0 ZAR BSIIPOE HAUSJSLICHFA 11, 216 2X).
(3) ZAl= SEIAAIKALSID XIS SKEF) I 1L HILSIA S'S JILSIHDIEM HM10245 2 100N #EGk= AZ2H0l 2
SAHKZ HHOIASLIC

20-2 97] 0 A7) F SEuAAG] F8 A thgat geeh

<S> (2 Je)
7= S42H XS e el Hoie|sol DHRAEFS HH|R(Z1)
ESES[ES)) 53,315,208 - - 1,058,454
sy OIAHIOIZ 2RO ) - 1,102,376 - -
WESOIEIELES) 4,586,984 - - 840,335
OIAHIOIHFOI AR HAA(ZE) - - - 172,639
2| 2 BSD|Y | SKCIHTI(F) 4,190,106 - - 185,644
HIAHOIDZHE(S) - - - 14,478
SKZ) - - 29,056 882,170
SKoB IOl - - - 99,940
SKOI=HI01& () - - - 91,048
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